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“Review on the Economics of Climate Change”

i November 15, 2005 Nicholas Stern O

1. Costs of impacts of global warming
- Market impacts : 5%~7%
- Broad impacts : 11%—~14%

2. 550ppm stabilisation costs
- average 1% of GDP per year in 2050
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3. Effective actions

- Long term quantity goals: short term

flexibility

- Carbon price (Carbon market)

- Technology cooperation

- Regulation, standards and persuasion

- Equitable distribution of effort

- Transparency and mutual understanding of actions
and policies
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